
 

ETHICAL FUND 
Exquisite portfolio of sharia compliant assets 

 
 
 
 

2 boulevard de la Foire        salampax@edale.co 
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Grand-Duchy of Luxembourg  

First sharia compliant multi-asset UCITS fund 

Globally diversified  

Active research and security analysis 

Buys actively managed funds and passive investment strategies 

Allocates to Sukuk, Ijara, Wakala, equities and commodities 

Domiciled and regulated in Luxembourg 

 



Hand picked investment talent 
Sharia compliant investment funds are often poor relatives to conventional funds so the fund manager 
hand picks the best fund managers from a constantly evolving universe of funds and sharia compliant se-
curities to build a best in class portfolio.  
 
The table below compares a regular fund to Salam Pax Ethical Fund.   

The fund has a broad strategic asset allocation and makes tactical moves to overweigh asset classes with 
the best relative returns and risk balance. Not  just ‘fund selecting’ but building a portfolio and managing 
money with an institutional process.  
 
Types of investor  
The investment style of the fund appeals to many types of  investor given its broad investment footprint 
and variety of securities held in the fund.   

 

 

 

Current marketplace Salam Pax Ethical Fund of Funds 

Majority of solutions equity only  Invests across equity, sukuk + commodity  

Typically for professional investors rather than gen-
eral public 

Retail scheme with UCITS protections from Luxem-
bourg 

Fragmented market with local products Global setup to identify local champions 

No consistent pricing structure or setup Ensure optimal access to preferred assets 

Funds created focusing on needs of  internal distrib-
utor, not the client  

Designed to be “best in class” 

Type of Investor Characteristic What appeals in a portfolio 

Family Steward Security main concern Stable escalator type returns 

Financial phobic Dislikes investments All management delegated 

Independent Want freedom from investment 
management 

Investment can be created then 
professional manager responsible 

Accumulator Savvy investor with keen eye on 
performance 

Skills of professional management 
and dynamic return potential 

Risk taker Wants high reward from concen-
trated investments 

Stable core for comfort but more 
flexible portfolio overall 

Establish Mature investor wanting to en-
hance wealth 

Stable gradual growth at all times 



Asset Allocation  
The investment manager selects the assets for the fund depending on the overall aim of the portfolio. 
The fund is built based on a long-term strategy, although short-term judgements may be applied around 
volatility or unusual market events. The table shows fund manager composition, asset class breakdown 
and underlying geographical weighting as at the end of July 2015.  The fund has a big footprint across 
global markets.  

Performance to end of July 2015 

 
Fees 
There is a one-off initial charge for financial advice which will be deducted from your initial investment. 
For retail investors in the R shares 1.35% is charged annually (the institutional shareclass charges 0.85%) 
on the investment balance and included in the unit price to cover the costs of  managing the investments.  
 
Want to know more about any of our products or services? 
Speak to your financial adviser to learn more on the Salam Pax Ethical Fund of Funds.  
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Return* GBP USD EUR 

Year to date -2.61 -1.86 +6.50 

2014 +5.74 -0.51 +13.05 

2013 +13.50 +13.09 +10.99 

2012 +7.50 +15.38 +10.35 

2011 (-2.93) -0.61 -0.14 

2010 +17.63 +17.49 +21.68 -20%

0%

20%

40%

60%

80%

1 Year 2 Years 3 Years 4 Years 5 Years

GBP EUR USD

Discrete Performances 



STANDARD DISCLAIMER CLAUSE 
 
SUBJECT: INFORMATION 
This publication is for information purposes only and should not be construed as an offer, solicitation of an 
offer, public advertisement or a recommendation to buy or sell an investment product, whatever it is, or 
any other specific product. It aims to present the main features of SALAM PAX-SICAV - ETHICAL FUND OF 
FUNDS (the "Fund"), an investment company with variable capital incorporated in the European Union. 
ACCESS 
 
Any investment in the Fund will be made in accordance with legal documents in force (Prospectus and 
document key investor information, as applicable). 
This publication is not intended for persons subject to legalization which prohibits the distribution or sub-
jects it to a prior authorization. Anyone in possession of this publication will therefore be obliged to learn 
about any restrictions that may apply and will comply. 
 
Securities and rights mentioned in this document can not be bought or held by or for investors domiciled 
in the United States and / or having citizenship of this country. It is the sole responsibility of investors to 
ensure they comply with the law and regulations of the country of which they are citizens or residents. It is 
for potential investors to obtain all information and appropriate advice in their country of origin, in their 
country of residence or in their country of residence regarding applicable legal requirements and all tax 
consequences restrictions Foreign currency and exchange controls and any other relevant aspects before 
making any decision to subscribe for, purchase, ownership, exchange or redemption on such investments, 
or before deciding to make any transaction a link with these investments.  
 
WARNING RISK 
It is advisable to seek the advice of a qualified expert. Investors should be aware that the value of invest-
ments can fall as well as rise. Positive performance recorded in the past is no guarantee of positive perfor-
mance in the future. Forecasts are not a reliable indicator of future values. The risk of impairment or 
changes and the risk of fluctuations in returns due to unfavorable changes in exchange rates can not be 
excluded. It is possible that investors will not recover the full amount originally invested. We cannot ac-
cept any liability for loss or damage of any nature whatsoever, direct or indirect, that may be suffered due 
to the use of this publication. 
 
COPYRIGHT 
The Investment Manager / Investment Advisor, the Manager and / or the Fund holds copyrights relating to 
all of the content contained in this brochure, especially photos, texts and iconographic. 
It is strictly forbidden to reproduce or use this booklet, in whole or in part, in any manner whatsoever 
without the prior written consent of the Investment Manager / Investment Advisor and Manager. Pages 
and / or parts of this booklet may nevertheless be reproduced for personal use only provided show the 
information relating to copyright and intellectual property rights. 
This document may not be reproduced (in whole or in part), transmitted (by any means whatsoever, in-
cluding by electronic means), modified or used for public or commercial purposes without the prior 
written consent of the Investment Manager / Investment Advisor, the Manager and / or the Fund. 
 
* Performance of GBP mandate reflects segregated portfolio, gross of fees, from Jan 2011 to Jul 2014. Per-
formance of C shares thereafter and translated into USD and Eur.  

 

 


